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Decline at $ 14 Billion
The Central Bank of Egypt revealed Gl aal i e sl (5 S pall i) CaiS
that Egypt's external debt declined Vs ke 153,860 pad il
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largest decline in the history of
external debt ever.

In parallel with the significant decline
in external debt levels, the central N ) e
bank's net foreign reserves hit an ALY o alhsine el g 3S)d s
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The annual inflation rate in Morocco
rose to 1.8 percent in June. While
it increased month-on-month to 0.4
percent, compared to last May.

According to data from the High
Commission for Planning, food prices,
the main driver of inflation, increased
by 1.7 percent compared to the same
period of the previous year, while the
inflation of non-food goods increased
by 1.9 percent, with the rates of change P A L
ranging from a decrease of 1.2 percent gl Lall (3 1.2 0,8 Galini) G il
for the health sector to an increase Sl Bl (4 37 oy gliiyly dauall
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Growth in the UAE's economy is
expected to increase this year as the
country focuses on diversifying its
economy to 3.7 percent this year, with
an expected increase in oil production
while continuing to focus on tourism,
with expected growth of 4.2 percent in
2025, a Reuters poll shows.

The UAE will be able to increase oil
production faster than other OPEC+ B e B o -
members and is likely to retain s Lﬁ"’&“’j“““ O gl ey Al
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and Bahrain, will be weaker this year than previously expected. . X =
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B Iraq's Non-Oil Revenues Rise Under Pressure

Iraqi non-oil revenues rose to
unprecedented levels compared
to previous years, reaching 7.06
trillion Iraqi dinars, representing
a contribution of 11 percent of the
total revenues of the Iraqi state,
compared to only 0.09 trillion
Iraqi dinars, in the same period last
year, which represented only 0.19
percent of the total revenues.

The Iraqi Ministry of Finance
revealed that the volume of state
revenues within the federal budget
of the Iraqi state during 5 months exceeded 54 trillion dinars
(about 40 billion dollars), stressing that the contribution
of oil to the budget remained about 89 percent. Iraq has
recently been under international pressure to increase its
non-oil fiscal revenues to reduce the economy's vulnerability
to oil price shocks, according to the recommendations of
the International Monetary Fund, which warned that larger
declines in oil prices, or the extension of OPEC+ production
cuts, greatly affect the accounts of the financial Iraq.
Source (Al-Araby Al-Jadeed Newspaper, Edited)

Khalil Hajj Tawfiq: Establishing a New Phase of

Economic Partnerships between Tunisia and Jordan

The Chamber of Commerce of Jordan
and Amman, in cooperation with
the Tunisian Embassy in Jordan,
organized a visit to Tunisia that
included intensive meetings with the
public and private sectors in Tunisia.
During separate meetings with
Tunisian Minister of Trade and Export
Development Kalthoum Ben Rajab
and Undersecretary Lamia Abrouq,
Jordan Chamber of Commerce
President Khalil Haj Tawfik called for
"strengthening cooperation between
business owners from the two countries
to develop trade and investment cooperation". Hajj Tawfiq stressed
the need to address any obstacles that hinder the flow of goods and
goods in both directions, whether from the legal, logistical, and
administrative aspects, and to exploit the available capabilities in
many fields to establish trade and investment partnerships."

The Jordanian delegation met with the President of the Tunisian
Union of Industry and Commerce, Samir Majoul, during which
they discussed ways to strengthen relations.

During the meeting, Haj Tawfiq stressed the importance of the
economic dimension in bilateral relations and the common
keenness to promote and develop these relations. He pointed to
"the importance of establishing a bilateral economic base focused
in particular on joint investment and opening new horizons for the
business community in the two countries." He acknowledged that
the trade of the two countries fell short of expectations despite
the availability of a direct flight and the cancellation of visas
between the two countries. He pointed out that there are important
opportunities in many commercial sectors such as textile, leather,
design, pharmaceuticals, mining, and tourism.

For his part, Majul stressed, "The need to agree on an economic
program whose priority would be to encourage investment and
take advantage of the location of the two countries and their
neighboring markets". "Tunisia has important potential in many
economic sectors and is considered an outlet to the African and
European markets," he said.

Source (Al-Arab Newspaper of London, Edited)
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https://www.alaraby.co.uk/economy/ارتفاع-الإيرادات-غير-النفطية-العراقية-تحت-الضغوط
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The Decline in Oil Production Affects the Growth of the

Largest Gulf Economy In 2024

Saudi Arabia's economic growth
is likely to be among the slowest
among the Arab Gulf states this year,
a Reuters survey showed. According
to the survey, the Saudi economy will
grow 1.3 percent this year, down from
a forecast of 1.9 percent growth in the
April poll and well below the 3 percent
expected in January.

The IMF expects the Saudi economy
to grow by 1.7 percent in 2024. It
also raised its growth forecast for the
coming year to 4.7 percent, versus
its previous estimate in June of

4.5 percent. Despite the war in the Middle East, oil prices have
struggled to stay above $80 a barrel, prompting the International
Monetary Fund to cut growth forecasts this year for Saudi Arabia,

the region's largest economy.

Source (Al-Arab Newspaper of London, Edited)

Kuwait Is Fifth In the Gulf and 52nd Globally In Quality

Of Life

Kuwait ranked penultimate in the Gulf
and 52nd globally in quality of life,
according to a new study issued by the
American magazine (CEO-World).
The UAE ranked first in the Gulf and
18th globally, followed by Bahrain
ranked 36th globally, Saudi Arabia
ranked 43rd globally, Qatar 44th
globally, Kuwait 52nd globally, and
Sultanate Oman 62nd globally.
According to  the  magazine,
Switzerland is the best country in
the world in terms of quality of life,
followed by Norway and Iceland,

Hong Kong ranked fourth, surpassing Sweden, Denmark, and
Germany ranked sixth and seventh respectively, while Ireland,
Singapore, and Australia came in eighth, ninth and tenth places

respectively.

Source (Al-Rai Kuwaiti Newspaper, Edited)

M 1.999 Trillion Riyals Bank Assets

Official data issued by the Central
Bank of Qatar revealed that the value
of the total assets of commercial banks
operating in the State of Qatar by the
end of June 2024 increased by 4.9
percent in a year. The value of assets
rose to 1.999 trillion riyals, compared
to 1.906 trillion riyals at the end of
June 2023.

According to a survey issued by the

Central Bank of Qatar, the assets of g

commercial banks in Qatar grew by
1.21 percent, or 23.83 billion riyals,
compared to their level in May 2024

of 1.975 trillion riyals. Since the beginning of this year, the assets
of Qatar banks have increased by 1.51 percent, equivalent to 29.77
billion riyals, from their level at the end of December 2023 of

1.969 trillion riyals.

Source (Al-Raya Qatari Newspaper, Edited)
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Moody's Raises Turkey's Credit Rating by Two Notches At

Once

Moody's International raised Turkey's credit rating by two notches
at once from "B3" to "B1" and maintained its outlook at "positive".
The main motivation for raising Turkey's credit rating to "B1"
was developments in the management of the economy, especially
the increasingly assertive and entrenched return to traditional
monetary policy. This yielded the first clear results in reducing
Turkey's major macroeconomic imbalances. Turkey's central bank
has rapidly increased the credibility of its monetary policy, helping
to restore confidence in the Turkish lira.

Source (Anadolu Agency, Edited)
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